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Safe harbor and non-GAAP disclosures

Statement regarding use of non-GAAP financial measures

PacBio reports non-GAAP results for basic net income (loss) per share, net income (loss), gross margins, gross profit (loss) and operating expenses in addition to, and not as a substitute for, or because it believes that such
information is superior to, financial measures calculated in accordance with GAAP. PacBio believes that non-GAAP financial information, when taken collectively, may be helpful to investors because it provides consistency and
comparability with past financial performance. However, non-GAAP financial information is presented for supplemental informational purposes only, has limitations as an analytical tool and should not be considered in isolation or
as a substitute for financial information presented in accordance with GAAP. In addition, other companies may calculate similarly titted non-GAAP measures differently or may use other measures to evaluate their performance,
all of which could reduce the usefulness of PacBio’s non-GAAP financial measures as tools for comparison. For future periods PacBio is unable to reconcile non-GAAP gross margin and non-GAAP operating expenses without
unreasonable effort because certain items that impact these measures are out of PacBio’s control or cannot be reasonably predicted at this time, and their probable significance cannot be determined.

PacBio's financial measures under GAAP include substantial charges that are listed in the itemized reconciliations between GAAP and non-GAAP financial measures included in this presentation. PacBio excludes recurring
charges from its non-GAAP financial statements, including amortization of acquired intangible assets, amortization of a patent license, interest expense related to the liability incurred in connection with the PGI settlement, and
changes in fair value of contingent consideration, and further excludes infrequent and limited charges including impairment charges, restructuring-related expenses for discrete restructuring events, settlement charges,
disposition of short-read assets, benefits from income taxes and other adjustments and rounding differences.

Management has excluded the effects of these items in non-GAAP measures to assist investors in analyzing and assessing past and future operating performance. In addition, management uses non-GAAP measures to
compare PacBio’s performance relative to forecasts and strategic plans and to benchmark its performance externally against competitors.

PacBio encourages investors to carefully consider its results under GAAP, as well as its supplemental non-GAAP information and the reconciliation between these presentations, to more fully understand its business. A
reconciliation of PacBio’s non-GAAP financial measures to their most directly comparable financial measure stated in accordance with GAAP has been provided in the financial statement tables included in this presentation.

Forward-Looking Statements

This presentation contains “forward-looking statements” within the meaning of Section 21E of the Securities Exchange Act of 1934, as amended, and the U.S. Private Securities Litigation Reform Act of 1995. All statements other
than statements of historical fact are forward-looking statements, including, but not limited to, statements relating to PacBio’s initiatives as well as the expected financial impact and timing of these plans and initiatives, including
PacBio's expectations regarding long-read sequencing and SPRQ-Nx; PacBio's expectations regarding its restructuring efforts; PacBio’s financial guidance and expectations for future periods; the expected benefits of PacBio’s
collaborations and customer programs, including with TychoBio and Verily Health; new and continued reception of PacBio’s products and their expansion into new or existing markets; and the availability, uses, accuracy,
coverage, advantages, quality or performance of, or benefits or expected benefits of using, PacBio products or technologies. Reported results and orders for any instrument system should not be considered an indication of
future performance. You should not place undue reliance on forward-looking statements because they are subject to assumptions, risks, and uncertainties and could cause actual outcomes and results to differ materially from
currently anticipated results, including, but not limited to, challenges inherent in developing, manufacturing, launching, marketing and selling new products, and achieving anticipated new sales; PacBio’s ability to realize the
anticipated benefits of its collaborations; potential cancellation of existing instrument orders; assumptions, risks and uncertainties related to the ability to attract new customers and retain and grow sales from existing customers;
risks related to PacBio's ability to successfully execute and realize the benefits of acquisitions; the impact of new, increased or enhanced tariffs and export restrictions; rapidly changing technologies and extensive competition in
genomic sequencing; unanticipated increases in costs or expenses; high costs of computer memory components; interruptions or delays in the supply of components or materials for, or manufacturing of, PacBio products and
products under development; potential product performance and quality issues and potential delays in development timelines; the possible loss of key employees, customers, or suppliers; customers and prospective customers
curtailing or suspending activities using PacBio's products; third-party claims alleging infringement of patents and proprietary rights or seeking to invalidate PacBio's patents or proprietary rights; risks associated with international
operations; and other risks associated with general macroeconomic conditions and global economic or political instability, including war and other international conflicts, such as the conflicts in the Middle East. Additional factors
that could materially affect actual results can be found in PacBio's most recent filings with the Securities and Exchange Commission, including PacBio's most recent reports on Forms 8-K, 10-K, and 10-Q, and include those
listed under the caption “Risk Factors.” These forward-looking statements are based on current expectations and speak only as of the date hereof; except as required by law, PacBio disclaims any obligation to revise or update
these forward-looking statements to reflect events or circumstances in the future, even if new information becomes available.

The unaudited condensed consolidated financial statements that follow should be read in conjunction with the notes set forth in PacBio's Quarterly Report on Form 10-Q when filed with the Securities and Exchange Commission.
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Q3 2026 Summary

$40.6M 6% vrv

Total Revenue

$20.8M (%)Y

Consumable Revenue

« ~$204,000 annualized Revio pull-
through

PacBi®

$13.2M +16% Y/v

Instrument Revenue
Revio Vega
1 5 Systems 35 Systems
~91% to new customers

~53% to new customers

Cumulative Revio and Vega Shipments
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282
270
7 73 105
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Q3 2026 revenue breakdown

Product & Service

Consumables
$20.8M

(2%) YIY

Instruments

$13.2M
+16% Y/IY

$40.6M

+6% Y/Y

4

Service + Other
$6.6M
+12% YIY

PacBi®

Asia Pacific

$8.3M
(13%) YIY

Americas
$18.2M $40.6M
+1% YIY +6% Y/Y

EMEA
$14.0M

+30% Y/Y



SPRQ-Nx adoption has continued to gain momentum

Designed to deliver among the most complete view of Two thirds of Revio installed
the genome with U.S. list price of $345 per genome .
9 P pere base opted into software that

® Multi-use SMRT cells enables SPRQ-Nx by end of Q3

Intended to reduce the cost of sequencing for customers
and improve PacBio’s gross margins

& Expanded multiomic capabilities powered by Al
Expected to improve methylation calling performance with the
added ability to call methyl-hydroxy C

@ Increases throughput
Can further improve economics Launched SPRQ-NX oh Vega

in late August
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Strategic Deal Highlights

We believe SPRQ-Nx is putting PacBio at the start of an inflection

Gene B( “ Berry Genomics

& Bring long-read sequencing @ PacBio’s Revios supports a five-
into clinical practice year national rare disease
program in China, backed by the
& The future for rare disease China Birth Defect Intervention
diagnostics combines long- and Assistance Foundation

read sequencing with

enhanced clinical information @ Expand PacBio’s footprint in
China, with a path to extend
across 40 hospitals

PacBi®

- ¢ MILLION

SAMPLED .-
e PROGRAM

@ Sampled: Awarded a five-year
contract for long-read whole
genome sequencing analysis in
the Million Veteran Program

@ Expanded HiFi's reach into large-
scale population research



PacBio’s HiFi sequencing continues to win Al deals

: - BASECAMP

@ Combine HiFilong-read data @ Use HiFi and Kinnex long read & PacBio continues sequencing
with real-world clinical data at RNA sequencing across more and delivering hundreds of
population scale, producing Al- than 10,000 samples to build full samples every week
ready datasets for discovery and length RNA datasets
model training & Basecamp raised $140M to

@ Those datasets are expected to train a new generation of

& HiFi whole-genome workflows train Al models to predict on models and advance a
already run end-to-end in Verily target efficacy, duration of effect, pipeline of Al-designed
Pre, and Workbench serves and unintended off target effects therapeutics towards clinical
more than 20,000 researchers development
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Q3 2026 financial highlights’

Q3 2026 Q3 2025

Revenue $40.6M $38.4M
Non-GAAP Gross Profit $14.6M $16.2M
Non-GAAP Gross Margin 36% 42%
Non-GAAP Operating Expenses $47.0M $53.9M
Non-GAAP Net Loss $32.8M $36.8M
Non-GAAP Basic Net Loss Per Share $0.11 $0.12

Cash, cash equivalents, and investments at Sep 30, 2026: $199.4M

L]
PGCBI‘ 1. See Appendix for statement regarding use of non-GAAP financial measures



I Updating 2026 guidance

Revenue

$155M - $160M

Non-GAAP Gross Margin Non-GAAP Operating Expenses
35% - 37% $203M - $207M

PacBi®



PacBi®

Our mission

Enabling the
promise of genomics
to better human health

Creating the world’s most advanced
sequencing technologies
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Pacific Biosciences of California, Inc.
Unaudited Condensed Consolidated Statements of Operations

Thirae Months Ended Minie Months Ended
Ser an, =, o, P £
v ihousands, eeeapt par shane swowunis) 2026 IEE 228 2025
Ao
Product revenie ] M0z § =T 8 9E4BE £ 793
Sarvica and other revenie 5,552 5544 18263 18,567
Tiokal rorwnnes 40,554 384 Me748 1153560
Coa of Revenis:
Cost of peoduct revenue M0 = I1,795 19204 &2 B5,559
Cost of senice and ofer revenue ' 511& 3,078 14540 1,709
af g asseis &= 183 =49 47
Loss on paerchase comimitment ™ - 75 - 4167
Total cost of revenue 27,094 22,540 77800 BE,146
Gross profit 12470 155907 38949 29214
Oparating Expanse
Research ard develkopman 71 I 11248 B2B53 T4.428
Sales, general and administrative SR %416 31,009 93962 07,4482
Impaimen changaes - - - 15000
Sattleman charges = = 15400 =
Gain on dispusal of assets - - (45,796} -
A af ired assaty ™ B3 £33 249 363,708
Charge in fair vakee of contingen consideration 1 - - - [12,700)
Total operating capenss 50472 54,778 128918 541,878
Dperating loss (37,002) 138577) (E9.963) (51Z,664)
Interest expense ™ (2057) nmam (5.907) (5214
(DR s oima, el 1852 2,999 5525 11,9289
Loss before income tees E75 ATET (90,351} (505,889)
IR0 Lol prowision 269 383 511 11&
bat lnss s e § (38,000 4 i90gs3) & (sos005)
Bt s par share
Basic z 0z & (013) & [0.29) & {168
Diuted s w1z § o3 o 8 (L6
‘Weighted average shares suistanding wsed in calculating net loss per sharne:
Basic 31'& .’Dﬂﬁ mgsu 303
Dilutad 310,247 300,244 309,260 299,303

Balances for the three and nine months ended September 30, 2026 include restructuring costs. Refer to the Reconoiliabion of Non-GAAR Financial

Measures table below for additional information on such costs and related amounts.

#  Balances for the theee and nine months ended September 30, 2025 inchude restructuring costs. Refer ta the Reconciliation of Mon-GAAP Financial
Measures table below for addibonal information on such costs and related amounts.

®  Inprocess research and development (TPRED7 impairment charge duning the nine months ended September 30, 2028 was driven primarily by
macroeconamic faciors and restructuring initiatives, incuding the foous on long-read inncvabion, resuling in changes to the timing and amounts of
cash flows.

“  Halances for the nine months ended Sepiembeer 30, 2026 include ktigation settlement charges and related legal fees in connection with the agreement
entered inba with Personal Genomics of Taiwan, inc. Refer to the Reconcilistion of Mon-GAAP Financial Messures table below for additicnal
informabion on such costs and related amounts.

®  Balances for the nine months ended Sepiembser 30, 2026 include amounts relabed to the disposition of shortread assets, including the gain on the sale
of certain assets related to our short-read DNA sequencing technology and refated dusiening, ssquencing reagent, and detection technalogies, and
related non-recurmring customer transition costs. Refer to the Reconciliation of Non-GAAP Finanoal Measures fable below for additional information on
such costs and related amounts.

“  Balance for the nine manths ended Septemiber 30, 2024 includes accelerated amortization of acquired intangibles assets related 1o restuctuning
initiatines. Refer o the Reconcliabon of Non-GASP Financial Measures table below for additional information on such costs and relabed amounts.

M Change in fair valse of conbingent consideration duning the nine months ended September 30, 2028 was due to far value adjustments of milestone:
PRITRETS jhle: Lpan the ach of amil Event.

% Balances for the theee and nine months ended September 30, 2026 include amortization of a paten kcense acquired in connection with the agreement

entened into with Personal Genomics of Takan, inc.

®  Interest expense for the three and nine manths ended Septemiber 30, 20:% includes amounts relabed to the Bability incurned in connection with the

PGCBi‘ agreement emtered imio with Personal Genomics of Taiwan, Inc. .




PacBi®

Pacific Biosciences of California, Inc.

Unaudited Condensed Consolidated Balance Sheets

(in thousands)

Assets

Cash and investments

Accounts receivable, net

Inventory, net

Prepaid expenses and other current assets
Property and equipment, net

Operating lease right-of-use assets, net
Restricted cash

Intangible assets, net

Goodwill

Other long-term assets

Total Assets

Liahilities and Stockholders' Equity (Deficit)
Accounts payable
Accrued expenses
Deferred revenue
Operating lease liabilities
Convertible senior notes, net
Other liabilities
Stockholders’ equity (deficit)

Total Liabilities and Stockholders' Equity (Deficit)

September 30, December 31,
2026 20235
] 199,418 § 279,506
38,323 35,448
60,278 49,285
9,802 10,793
29,277 24,146
39,409 41,695
1,662 1,552
12,164 15124
317,761 317,761
13,002 8,773
5 721,096 § 784,083
S 10,920 $ 20,770
33,805 33,646
21,573 19,865
62,311 57,040
643,058 645,382
10,809 2,031
(61,380) 5349
s 721,096 § 784,083
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Pacific Biosciences of California, Inc.
Reconciliation of Mon-GAAP Financial Measures

a

Thres Months Ended Hing Months Ended
[in thowsands, excepl per share amounds) 2026 2025 2026 2025
GARF net kss 8 (37245) £ (38po0) & (90862} & (506,005
Crange in fair value of contingent consideration ' - - - (18,700}
Eattlement charges = = = T7.088 =
Amortization of acguined inangibie asseis 1,018 106 3048 160
Amiortization of patent lcense & 518 - 1.032 =
Desposition of shor-read assets ™ 0 - (H4ETE) -
Interest expense % ELL] = 685 =
Income tax benedii = - - - 548}
Restnacturing and related charges ™ 2962 137 2962 394888
Hon-GAAF net loss -] % 1] Jﬁ? 5 |11ET!! 5 {111&
GAAF basic ret loss per share 5 iz % @3 & (029 & (169}
Change in fair value of contingent consideration " = = = {D.08}
Eatthement charges = - - one -
oot gible asseis - - oo 0.03
Disposition of short-read assets @ - - (=R E] -
Resinacturing and related charges ™ om - oo 1.32
Other adusimaenis and rounding differences - oo 001y -
Hon-GAAF basic ret loss per shane E oy % o1z & (038) & (040}
GARP gross profit g 13470 -] 15501 ] 38,949 5 29204
Eaitlernent changes = - - 500 -
ot dred Pdangible assets == 123 549 4m
Amortization of paient lcense ™ 516 - 1.032 -
Disposition of shor-read assets 0 04 = 1 =
Resinariuring and related charges™ TS5 7l 75 12448
Hon-GAAF gress prodn S LT LA Az & 26371
GARP gross profit % =% a1 % 3% 5%
Hon-GAAF gross prodn & ;N 42 % IER 40 %
GAAP total operating erpenss -] E0ATZ -] 54,778 - 128ME & 541878
Crange in fair value of contingent consideration ' - - - 18,700
Eattlomaen charges = = = {16,588} =
Amortization of sojuned inmangible assels 233 (&33) (2499 4449}
Disposition of shori-read assets 4 = = 45,796 =
Resinacturing and related charges™ (2.557) ] | ZEET) (382447}
Hon-GAAF fotal operating axpenss £ 45,553 2 E3ETY 5 152940 & 173687

Change in fair value of contingent consideration during the nine months ended September 30, 2025 was due to fair value adjustments of milestone payments

payable upon the achievement of a milestone event.

Balances for the nine months ended September 30, 2026 include litigation settlement charges and related legal fees in connection with the agreement entered
into with Personal Genomics of Taiwan, Inc.

Balances for the three and nine months ended September 30, 2026 include amortization of a patent license acquired in connection with the agreement entered
into with Personal Genomics of Taiwan, Inc.

@)

@

@  Balances for the three and nine months ended September 30, 2026 include amounts related to the disposition of short-read assets, including the gain on the sale
of certain assets related to our short-read DNA sequencing technology and related clustering, sequencing reagent, and detection technologies, and related non-
recurring customer transition costs.

@ Interest expense for the three and nine months ended September 30, 2026 is related to the liability incurred in connection with the agreement entered into with
Personal Genomics of Taiwan, Inc.

@ A deferred income tax benefit during the nine months ended September 30, 2025 is primarily related to the change in the deferred tax liability balance resulting
from the accelerated amortization of acquired intangible assets and IPR&D impairment.

) Restructuring and related charges during the three and nine months ended September 30, 2026 consist primarily of severance payments, employee benefits,
outplacement services and related costs incurred in connection with the 2026 plan and other organizational changes. Restructuring-related costs incurred in
connection with the 2025 plan during the three and nine months ended September 30, 2025 consist primarily of costs included in cost of revenue related to

H excess inventory and purchase commitment losses, as well as costs included in operating expenses related to employee separation, accelerated depreciation,
q C I IPR&D impairment, and accelerated amortization of acquired intangibles. 1 4
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Www.pacb.com

Research use only. Not for use in diagnostic procedures. 2026 Pacific Biosciences of California, Inc. (“PacBio”). All rights reserved. Information in this document is subject to change without
notice. PacBio assumes no responsibility for any errors or omissions in this document. Certain notices, terms, conditions and/or use restrictions may pertain to your use of PacBio products
and/or third-party products. Refer to the applicable PacBio terms and conditions of sale and to the applicable license terms at pacb.com/license. Pacific Biosciences, the PacBio logo, PacBio,
Circulomics, Omniome, SMRT, SMRTbell, Iso-Seq, Sequel, Nanobind, Revio, Revio SPRQ, Kinnex, PureTarget, SPRQ, Vega and Vega SPRQ are trademarks of PacBio.
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